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AN ACT relating to retirement.

10 RS HB 182/GA

Be it enacted by the General Assembly of the Commonwealth of Kentucky:
D Section 1. KRS 21.540 is amended to read as follows:

(1) Except as provided in KRS 21.550,f—and} 21.56

0, and subsection (2) of this

section, the board of trustees of the Judicial F01_'m Retirement System shall be

charged with the administration of that system and of KRS 21.350 to 21.510, and

shall have all powers necessary thereto, including the powér to promulgate all

reasonable administrative | régulations, pass upon :quéstions of eligibility and

~ disability, make employments for services, and to contract for fiduciary hability

insurance, and for investment counseling, actuarial, auditing, and other professional

services as required without the limitations of KRS 45A.045. The administrative

expenses shall be paid out of an administativé account which shall be funded by

transfers of the necessary money, in appropriate ratio, from the funds provided for

in KRS 21.550 and 21.560.

 (2) _Notwithstanding any other evidence of legislative intént, it is hereby declared to
be theﬁ controlling legislative intent that the provisions of KRS 21.345 to 21.580
and 6.500 to 6.577 shall conform with federal statutes or regulations and meet
the qualification reguifements ﬁnder 26 US.C. sec. 401(a), applicable federal
r_egt_d_ations, and other published guidance, and the board shall have the authority
to promulgate administrative reﬂ. Iations,l with fetfaactive effect if required under
federal law, to conform the Le@ lators" Retirement Plan and the Judicial

Retirement Plan with federal statutes and_regulations and to_meet_the

qualification requirements under 26 U.S.C. sec. _401 (a).
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Speakpr-Hoise of Representatives

Attest: _Q l
Chief Clerk of House of resentatives

R

Governor

Date. Q/m,L /3, 20/0
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Approved




